

















In Bangladesh, female literacy is at 32%. Grameen Foundation’s Scholarship Program can help ensure that more young girls are
given the education they deserve.

HELPING STUDENTS REACH THEIR POTENTIAL

GRAMEEN FOUNDATION PROVIDES SCHOLARSHIPS TO CHILDREN IN NEED

hammi Akter is a brilliant student, number two in her class at Bholahat Rameswar Pilot Institution, a
school in Bangladesh. Her father died of cancer, and her mother earns about $30 a month doing odd jobs
for others in their village. Shammi’s mother could not afford
fees for school — she could barely afford to feed each of her
four children.
Shammi’s older sister had to stop her studies and take
ajob to help their family make ends meet. Determined to
graduate, Shammi applied for a scholarship from Grameen
Shikkha, and thanks to her scholarship, she is now excelling
in school and dreams of becoming a doctor in the future.
She has been receiving 250 taka (US$3), each month since
TJuly 2006 from Grameen Shikkha, under the Grameen
Foundation scholarship program. The scholarship covers
Shammi’s books, school supplies, uniforms and any other
fees associated with her education.
You can make a difference and empower a student like
Shammi with the gift of education. We are also expanding the Sc:olalwships give the poorest children in Bangladesh a chance at
Grameen Foundation Scholarship Program to our partner senoo
CARD in the Philippines, offering scholarships to the children of CARD clients for high school and college.
Learn how you can support Grameen Foundation’s Scholarship Program by contacting Christina Santiago
at csantiago@grameenfoundation.org and (202) 628-3560 ext 176, or visit www.grameenfoundation.org/
scholarship.
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GIVING CHINA'S POOR THE CHANCE TO SUCCEED

Zhou Bi Fang’s story sums up how microfinance can
transform the lives of the desperately poor in China.
He and his wife are now helping their neighbors by
renting out a tilling machine, used to break up soil and
encourage plant growth, to increase their agricultural
production.

By Ellen McNally

hou Bi Fang and his wife live in his ancestors” home in

Langzhong, China. His daughter has grown up and left to work
in another town. Their life, up to just a few years ago, was similar to
that of other microcredit clients: a daily struggle to feed themselves
three meals a day, many nights spent trying to sleep despite the
constant gnawing ache of hunger, a thatched roof that leaked in the
summer and let in the freezing cold of winter.

Then came ARDPAS, Grameen Foundation’s local Chinese
partner, which offered the couple a new possibility: a small loan
with repayment split over 12 monthly payments, an exciting but
frightening prospect. The opportunity was so full of promise, but he
worried whether he could scrounge up enough money on a monthly
payment to meet the requirement. ARDPAS told him not to worry,
and gave him a loan that he could realistically pay. Three years later,
he’s paying off his third loan and is a classic example of how the poor
can lift themselves out of poverty with nothing but their own grit and
determination, and the chance to put those qualities to work.

The first loan was for seed and fertilizer to expand production
for their small farm. Larger harvests led to greater profits at the local
market, even after paying off the loan. Their second loan was used
to rebuild their leaky roof. With three meals a day and a roof over
their heads, they experienced what comes naturally to profitable
businessmen: confidence in their own ability to succeed. Zhou is
already planning his next loan: he wants to buy a tilling machine to
help his neighbors harvest their produce more quickly. He’ll make

money from it and they’ll benefit by turning around their production and increasing their revenue — showing how
one person’s success can have a multiplier effect on the community.

ARDPAS has many such success stories on their books, yet they are not as successful as they would like to be.
Their problem is not delinquent loans; in fact, their clients rarely default on their loans. ARDPAS’ problem is
raising enough money to provide loans to the millions in China who need them.

This is precisely where Grameen Foundation concentrates its efforts. Its main role in China is to provide
microfinance institutions such as ARDPAS with the technical and professional

know-how to make them successful in securing corporate and government loans.
This includes knowledge of computer systems, professional financial reports,
improving presentation skills and more. With this new expertise in sound busi-
ness practices, our partners gain the credibility that opens doors so they can reach
even more of those in poverty like Zhou and his wife.

Ellen McNally is a writer and publisher based in Hong Kong, where she has
lwed for 20 years. A GF benefactor, Ellen acconipanied GF staff on a site visit in
October 2008 to see how their funds were being put to work.

———

'GRAMEEN FOUNDATION

Empowering people. Changing lives. Innovating for the world’s poor.

50 F Street NW, 8th Floor e Washington, DC 20001
Phone (202) 628-3560 e Fax (202) 628-3880

www.grameenfoundation.org



