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In terms of the scope of work identified in terms of the provisions contained in contract signed on February 24, 2006, I, A.N.Nabiyev - director of “Balance-Audit” Audit and Consulting Company, license No.AT 015 dated on 24.12.2002 carried out an audit of Financial Statements of the “CAUCASUS-CREDIT” LLC, Non-Banking credit organization for the period from 01.01.2005 to 31.12.2005.

Audit stared on February 20, 2006 and completed on February 24, 2006. 

This Financial Statements is the responsibility of the management of the “CAUCASUS-CREDIT” LLC, Non-Banking credit organization. Our responsibility is to express an opinion on the assessment of financial position of the customer, the correctness of the records of the annual financial accounts and reliability of financial activity from 01.01.2005 to 31.12.2005.

We carried out the audit in accordance with National Auditors’ Standards. We planed and performed the audit to obtain reasonable assurance about whether the financial statements of the “CAUCASUS-CREDIT” LLC, Non-Banking credit organization free of material misstatement. 

Confirming materials taken as a basis in the presented documents during an audit were checked, as well as accounting principles applied by customer and economic subject were evaluated.

I believe that performed audit procedures enabled me to gather sufficient audit evidence to express an opinion.

According to the results of the audit we came to conclusion that bookkeeping and annual financial reports correspond to legal instructions and articles of the regulations. From the point of view of necessary bookkeeping, annual balance sheet makes a view of the property, financial position and profitability of the legal person corresponding to actual relations. 

The opinion was drawn up in 2 copies on February 24, 2006 possessing equal rights. The one copy is for customer and the other one is for the audit firm.
Director of “BALANCE-AUDIT” 
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