AUDITOR’S OPINION
Independent auditor Talibov Najaf Musa oglu

License SA N 137, 04th January, 2005

To founders of “Caucasus-Credit” LLC Non-banking Credit Organization

I, Talibov Najaf Musa oglu, as independent auditor acting under license No. SA N 137 of 4th January, 2005 issued by the Chamber of Auditors of Azerbaijan Republic carried out the audit of “Caucasus-Credit” LLC non-banking credit organization for the period from 01st January 2006 to 31st December 2006 in accordance with the contract No. AP 024173 signed on 07.03.2007. 
The audit started on 07th March, 2007 and was completed on 14th March, 2007.
Customer – the management of “Caucasus-Credit” LLC non-banking credit organization is responsible for accuracy of presented documents to be audited. 
My duty is to assess in the issue of audit the truth of entries of client’s annual accounting reports, the general condition of accounting, and I am responsible only for my assertions in this opinion.
I planned audit and carried out audit procedures in accordance with requirements of audit standards in force for the purpose of collecting sufficient audit evidence for correct preparation of assertions.

Basic supporting materials in presented documents have been audited, and accounting principals applied by the customer – “Caucasus-Credit” LLC non-banking credit organization have been evaluated.
I think that sufficient audit evidence has been collected for making deductions in issue of performed audit procedures.
It is determined that accounting and annual balance sheet comply with guidance of legislation and with clauses of Articles. Annual balance sheet shows actual property status, financial condition and revenue performance of “Caucasus-Credit” LLC non-banking credit organization by 01st January, 2007, and reflects the accuracy of returns made during the period from 01st January 2006 to 31st December 2006 that corresponds to requirements of legislation and statutory acts on drawing up of financial statements and accounting.
The opinion has drawn up in duplicate with equal validity. One of them is given to the management of “Caucasus-Credit” LLC non-banking credit organization and second one is kept by independent auditor.
Independent auditor:




N.M.Talibov

L.S.
