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MAIN FEATURES OF INVESTMENT PORTFOLIO

INVESTMENT PORTFOLIO INVESTMENT PORTFOLIO BY ORIGINAL MATURITY
based on Amount outstanding based on Amount outstanding

up to 5 years

Bosnia and Herzegovina___ NN~ 33% B over 5 up to 7 years

B over 7 up to 10 years
Serbia I 19% B over 10 years
Montenegro | 13%

76 %

Kosovo | 13%

57 % %
Romania | 10% ki
FYR Macedonia | % 9

5 29% 23%

Moldova | 2% 14% 1%
Total Portfolio: EUR 272 million Micro and Small Rural MSE Housing Loans

Enterprises (MSE)

INVESTMENT PORTFOLIO BY PRODUCT NEW INVESTMENTS APPROVED

based on Amount outstanding

H2006 H2007 million EUR

Bosnia and Herzegovina I~ co0.0

| 20.0

Montenegro I 193

Micro and Small Enterprises 49% — 1549
Serbia | 35.8

| 10.0

Moldova I 12.2

| 10.0

FYR Macedonia | 10.0

Housingloans = 35% L 50
Kosovo | 15.0

| 4.8

Romania | 24.0

[ | 2.5

Rural MSE 16 % Albania 1 1.5
0.0

Bulgaria 1 1.0

2 0.0

Total 2006 178.8

Total 2007 65.3

Amount (million EUR)

INVESTMENT PORTFOLIO PERFORMANCE

EFSE projects continuous growth in 2007.

Having secured substantial private funding, the Fund has set ambitious

targets for the current year. The portfolio is projected to increase by more
than EUR 100 million over the year, and the Fund plans to reach

10 new institutions. By end of the first quarter, the portfolio has reached
EUR 272 million, invested in 40 Partner Lending Institutions.

Please visit our website for more information.
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ACTIVE PARTNER LENDING INSTITUTIONS (PLI) INVESTMENT PORTFOLIO BY TYPE OF
PARTNER LENDING INSTITUTIONS based on Amount outstanding

Bosnia and Herzegovina — 15 PLIs - Commercial Banks: ABS Banka, S S :
Gospodarska Banka, Nova Banka Bijeljina, Raiffeisen Bank, IS e e Instltutlor;/s Co(;nmeraal Banks B W
UniCredit Zagrebacka Banka, UPI Banka, Volksbank. 457 557

Microfinance Banks: ProCredit Bank. Microcredit Organisations: EKI,

Mi Bospo, Mikrofin, Partner, Prizma, Sinergija, Sunrise.

Kosovo — 7 PLIs - Commercial Banks: Bank for private Business,
Kasabank, New Bank of Kosovo, Raiffeisen Bank. Microfinance Banks:
ProCredit Bank. Microcredit Organisations: FINCA International, KEP. 6 Microfinance Banks

6 Large Banks

o, o,
FYR Macedonia — 1 PLI - Commercial Banks: IK Banka. 29% 27%
Moldova — 3 PLIs - Commercial Banks: Moldova Agroindbank,
Mobiasbanca. Microcredit Organisations: Microinvest.
Montenegro — 5 PLIs - Commercial Banks: 13 Microcredit 15 Small and
Crnogorska Komercijalna Banka, NLB Montenegrobanka. Organisations Medium Banks
Microfinance Banks: Opportunity Bank. 16 % 28%

Microcredit Organisations: Agroinvest, Alter Modus.

Romania — 3 PLIs - Commercial Banks: Banca Transilvania.
Microfinance Banks: ProCredit Bank. Microcredit Organisations: CAPA.

Serbia — 6 PLIs - Commercial Banks: Komercijalna Banka, Kulska Banka,
LHB Banka, Zepter Banka. Microfinance Banks: ProCredit Bank.
Microcredit Organisations: ProCredit Leasing.

MAIN FEATURES OF FUNDING — COMMITMENTS FROM INVESTORS

million EUR
A Shares - Senior / Notes 222 51% Mainly private investors:
Sal. Oppenheim, Crédit Coopératif, Deutsche Bank
Mainly IFls:
B Shares - Mezzanine 80 18% KfW, FMO, IFC, EBRD, Bankakademie
C Shares - First loss 135 31% Public investors:
German Government (BMZ),
EIF-European Investment Fund (as Trustee for EC),
Swiss Government (SDC), Austrian Government (ADA)
Total Fund 437
Promoter Manager Advisor
Kfw Oppenheim Pramerica Asset Bankakademie e.V.
Management S.a r.l.
Mrs. Monika Beck Mr. Harry Rosenbaum Mr. Klaus Maurer
Palmengartenstrasse 5-9 4, rue Jean Monnet Sonnemannstrasse 9-11
60325 Frankfurt 2180 Luxembourg, Luxembourg 60314 Frankfurt
Monika.Beck@kfw.de Harry.Rosenbaum@oppenheimpramerica.lu maurer@efse.bankakademie.org
Phone: +49 69 7431 4069 Phone: +352 221522 610 Phone: + 49 69 154008 611

www.efse.lu

EFSE Disclaimer

All rights reserved. This fund is reserved for institutional investors. Units in this investment fund may not be offered, sold or transferred, directly or indirectly, in the USA or its
territories or possessions or areas subject to its jurisdiction, or to citizens or residents thereof (,US Persons‘‘) other than in accordance with the laws of the United States. The
information given on this page does not constitute an offer nor a product recommendation, it is provided for individual information purposes only. No guarantee is given or

intended as to the completeness, timeliness or adequacy of the informations provided herewith. Past performance is no guarantee for future results. The value of the fund and
its shareclasses is calculated without taking into account any placement or redemption fees and assuming constant reinvestments of dividends. This is not a fund prospectus as
specified by law. The fund prospectus is obtainable free of charge from Oppenheim Pramerica Asset Management S.a r.l,, 4 rue Jean Monnet, L - 2180 Luxembourg.



