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REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

The Board of Trustees and Members
AHON SA HIRAP, INC.
76 8" Avenue, Cubao, Quezon City

We have audited the accompanying balance sheets of Ahon Sa Hirap, Inc. (a non-stock, non-profit
organization) as of December 31, 2005 and 2004 and the related statements of revenues and expenses,
changes in equity and of cash flows for the years then ended. These financial statements are the
respansibility of the company’s management. Our responsibility is to express an opinion on these
financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the Philippines,
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatements. An audit includes examining on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An sudit also includes
assessing the accounting principles used and significant estimates made by muanagement. as well as
evaluating the overall finantisl stalement presentation. We believe that our audits provide a reasonable
basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all matenal respects, the
financial position of Ahon Sa Hirap, Inc. (a non-stock, non-profit organization) as of December 31, 2005
and 2004 and the results of its operations and its cash flows for the years then ended in conformity with

accounting principles generally accepted in the Philippimes.
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AHON SA HIRAP, INC.

Me ihh Avenue, Cubao 1109, Quezan Clky '-I'-lll:ll-l'---
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STATEMENT OF MANAGEMENT’S RESPONSIBILITY
FOR FINANCIAL STATEMENTS

The management of Ahon Sa Hirap, Inc. is responsible for all information and
representations contained in the financial statements for the years ended
December 31, 2005 and 2004. The financial statements have been prepared in
conformity with generally accepted accounting principles and reflect amounts that
are based on the best estimates and informed judgment of management with an
appropriate consideration to materiality.

In this regard, management maintains a system of accounting and reporting
which provides for the necessary internal controls to ensure that transactions are
properly authorized and recorded, assels are safequarded against unauthorized
use or disposition and liabilities are recognized.

A.l. Gutierrez and Associates, Certified Public Accountants (Melecia A. Bibal -
Partner), the independent auditors engaged by the Board of Trustees, has
examined the financial statements of the company in accordance with generally
accepted auditing standards and has expressed their opinion on the faimess of
presentation upon completion of such examination in their report to the Board of
Trustees.

“~—"MILA G. MERCADO-BUNKER
President
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AHON SA HIRAP, INC.
{a Non-Stock Non-Profit Organization)

STATEMENT OF ASSETS, LIABILITIES AND FUND BALANCE
DECEMBER 31, 2005 AND 2004

(All Amounts in Philippine Pesos)
Notes YEAR 2005 YEAR 2004
ASSETS
CURRENT ASSETS!
Cash In Bank and Other investments 23-5ched 1 &2 2316914500 17.834,804 51
Accounts Recevables 2d 3,711,53284 3,102 96997
Advances to Officers and Employess 492 805 O7 31012010
Miscellaneous Advances Z18,000.00 206.000.00
Loans to Employees 2-h B71 452 85 BOB, 75931
Prepayments 2 1,403,099.89 1,700,995.66
MNet Loan Portfolio (Net of Loan Loss Reserve) 2-,3 Bched 5 & 10 70,293 210.48 46,300,425 74
Cther Loan Portfolio (Met of Loan Loss Reserve)  2+.3 Sched § & 10 7.184 877 40 5,373 47348
107,344,130 54 75,596 558.77
NON CURRENT ASSETS
Property and Equiprment, ned 2elhm B 17455123 9,356,795.71
OTHER ASSETS
Deposit for Tulong Pabahay Program Lot, net 20 B,752243.98 -
PLDT Subscriber's Investment Plan 10,500.00 10.500.00
. B,762,743.98 10,500.00
TOTAL ASSETS 124,281,425.75 B4,963,854.48
LIABILITIES AND EQUITY
{ln Php) {in Php)
CURRENT LIABILITIES:
Interest Payable - Others 3-Sched & 1,485 787.38 89 80B.53
Loans Payable - Others 3-Sched & 10,784 982 78 7,616,544, 32
Fund Savings 2, 3 Sched 11 20,573,396.86 15,817,386.48
Other Current Lisbilities 325523833 1,286,101.94
36.099 40635 24 B09,841.37
NOMN CURREMNT LIABILITIES
Loans Payable - Others (Borrowed Funds) 3-Sched & 3684318518 15,903 657 64
72542 60154 40,713.538.91
EQUITY 51,338.824.21 44 250, 31557
TOTAL LIABILITIES AND EQUITY 124,281.425.75 84,863,854.48

{Ses accompanying Motes to Financial Statements)



AHON SA HIRAP, INC.
{a Non-Stock Non-Profit Organization)

STATEMENT OF REVENUES & EXPENSES
FOR THE YEARS ENDED DECEMBER 31, 2005 AND 2004
(Al Amounts in Philippine Pesos)

Notes YEAR 2005 YEAR 2004
Financial Income
Bank Interest an Deposits 230,272 54 188,655.85
Service and Administrative Chm‘gaﬁ 3-Sched 3 & 12 33,358,214 55 22 B4G 734 .89
33,588 487 08 23,036,390.78
Less: Financial Expenses 3-Sched 13 7,057 137 58 4 615,0809.55
26,531,349.51 18,421,201.23
Less. Loan Loss Provision 2-j, 3-Bched 9 552 542 85 412 426,44
Losses due to Theft 32 165.00 111,663.17
Interest Losses 3,005.00 28.114.00
587,712 85 552 103.61
Met Financial Margin 25 5843,636.68 17,869, 187.62
Other Income 358,238.27 32042670
Forex Gain o Local Exchanges and
Loan Payments 396,876.81 168,765.70
TOTAL REVENUES 26,608,851.84 18,358, 380.02
OPERATING EXPENSES 3-Sched 13
Personnel Expenses 17,132,986.11 14,265 6847 54
Administrative Expenses 8,820,581 06 6,801.577.87
Rental/Depreciation and Maintenance 2,295,757.42 2,070,053 18
Prugrarn Expenses 3,161,125.34 3,434,810.81
31,510,459.83 26,573 088.41
INCOME (LOSS) FROM OPERATIONS {4,811,608.09) {8,216,708.39)
Grants 2-G, 3-Sched 7 11,641,608 44 12 458,980 31
Conations 2-G, 3-Sched 7 103,254.80 10,880.00
11,744 863.24 12,462 970.31
NET INCOME 6,933,255.15 4,253 ,260.92

{Ses accompanying Notes fo Financial Statements)



AHON SA HIRAP, INC.
STATEMENT OF CASH FLOWS
{With Comparative Figures for 2005 and 2004)

(AMOUNTS IN PHP)
For the year ended December, 31

YEAR 2005 YEAR 2004
CASH FLOWS FROM OPERATING ACTIVITIES
Excess (Deficit) of Income over Expenses
Including Realized Forex Loss 6,833, 25516 4,253 2680 92
Adjustments to Reconcile Net Income
ta Cash Provided {Used) in Operating Activities
Depreciation 2,109,567 57 1,875,637.18
Unrealized Forex Gain - -
Priar Period Adjustments 85,828.48 (807, 518.27)
Adjustments to Accum Dep. (OE/OFF/TE/OSS) . (20,193 33)
{Increase) Decrease in Other Current Assets
Other Current Assets (9,320,286 60) (1,077, 132.96)
Increase (Decrease) in Othar Current Liabilities
Other Current Liabilities 1,860,137 39 {793,384.81)
MNet Cash Provided by (Used in) Operating Activities 1,777,602.00 3,430,670.74
CASH FLOWS FROM FINANCING ACTIVITIES
{Increase) Decrease in Assets
Loans Receivable(Met Portfolio) (25,845, 168.66) (7,665,652 28)
increase (Decrease) in Liabilities
Interest Payable 1,385,878.85 (95,998.683)
Loans Payable - Others (Current) 3,168,438 .46 2,895 507 12
Loans Payable - Others (Long Term) 20,930 487 55 (442 498 32)
Fund Savings 4 756,010.38 3877 171.22
Donated Equity 89,425 00 44,656 .00
Net Cash Provided by (Used in) Financing Activities 4 484 161.58 {1,286,715.09)
CASH FLOWS FROM INVESTING ACTIVITIES
{Increase)Decraasa n
Fixed Assets (827,323.08) (1,127,884.00)
Nel Cash Provided by (Used in) Investing Activities (927.323.08) (1,127,664.00)
Met Increase in Cash and Short-Term Investments 5,334, 340.45 1.016,281.65
Cash and Short-Term Investments
January 01 17,834, 804.51 16,818,512 686
December 31 23,169,145.00 17,834,804.51




AHON SA HIRAP, INC.
STATEMENT OF CHANGES IN EQUITY
{With Comparative Figures for 2005 and 2004)

(AMOUNTS IN PHP)
For the year ended December, 31

2005 2004
Notes
Donated Equity
Kabalikat Membership Fea/Annual Dues 2-k
Balance, beginning 283,873.50 249,317.50
Additions during the year 69,425.00 44 656.00
Balance, end 363,398.50 283,873.50
Endownment Fund 2-k
Balance, beginning 7449 185.75 7,449, 185.75
Additions during the year - -
Balance, end 7,448 185.75 7,449 18B5.75
Salamat Fund 2-k 9,635 616.45 § 63561645
Reserves/Net Surplus
Balance, beginning 26.871,630.87 23,425,765.22
Prior Period Adjustments B5,828.48 (BOT 516.2T)
Current Year's Net Income §,833,266.16 4 253,260.92
Balance, end 33,880,623 .51 26,871.538.87
_ 51,338,824.21 44,250,315.57

(See accompanying MNotes to Financial Statements)



AHON SA HIRAP, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2005

Note 1 - Company Background

AHON SA HIRAP, INC. (ASHI) is a non-stock, non-profit company, organized under
existing laws of the Philippines under SEC Registration Mo ANO-91-193508. ASHI's motto,
"Hope through Self-Help” expresses its vision that its poor members will be empowered to
rise above poverty through their unity, discipline, hard work and perseverance. ASHI's
leadership has taken on the challenge to make the organization an agent of change among
the bottom poor women by strengthening their economic life and promoting spiritual and
educational well-being. ASHI is the first serious Grameen Replication in the Philippines.

Note 2- Significant Accounting Policies

The more significant accounting practices and policies are set forth to facilitate the
understanding of data presented in the Financial Statements

a. The Company uses the accrual basis of accounting.

b. Cash represents cash in banks available at Balance Sheet date. Short Term Invesiments
are highly liguid placements with maturity of three months or less from acquisition date.

c. As part of internal control, Petty Cash Fund is being set up at the beginning of year and
then closed at year-end.

d. Accounts Receivable is an account used by branches for amount advanced for training
expenses of newly hired staff in favor of the head office. Further, this also represents
cash accommodations of ane branch for another branch

e Fixed Assets are carried at acquisition costs and are depreciated using the straight-line
method based on estimated useful life of the assets. Fully depreciated assets are written
off, in which accumulated depreciation is closed against the cost of the assels.

f. The Company's foreign currency transactions on grants, donations and loans are
recorded in their Philippine peso equivalent based on the exchange rate prevailing as of
the transaction date. Foreign exchange gains or losses on account of the exchange rate
fluctuations are recognized accordingly in the Statement of Revenues and Expenses.

g. Grants and Donations are recognized as income upon actual receipt from grantees and
donors. Uncollected but earmed interest income on loans to branches is accrued at the
Balance Sheet date.

h. The company created loan funds to take care of the emergency needs of employees.
These are:

ASH Fund - the primary sources of which are donations from Board officers taken
from their consultancy fees. Employees are allowed to loan from this fund, free of
interest for needs related to death, health, medical and education,

Employee's Loan and Savings Fund - taken from employee's semi-monthly
contribution in the amount of PhP100.00. Loans from this fund bear an interest of
10% for house repair and 20% for business purposes. Interest eamed on loan
releases are being rolled-over as part of the fund for distribution to employees in the
future.

Repayment of loan is through salary deduction on a short-term basis for a maximum
period of two years. Loan ceiling is being decided by the majority vote of employees
themselves during annual planning and evaluation.



i.  Fund Savings: ASHI designed per request of members only
Savings account.

Personal Fund - is a voluntary saving as the amount is not fixed and can be
withdrawn any time. ASH| gives an interest of 4 % for the savings provided P500 is
maintained and is posted every end of the year.

Compulsory Savings are:

Compulsory Fund - P5.00 per week, deposited every center meeting. It is a
contribution to the Group Fund® as intemally generated fund to be borrowed by
members in times of need. This is can be withdrawn upon resignation or exit from the
organization.

Loan Insurance Fund - P5.00 per week is confributed by the members fo cover for the
remaining loan outstanding balances for all types of loan of a member upan death.
Should there be no loan outstanding upan death, the savings will be returned to the
members. Loan Insurance Fund-originated from Kabalikat Fund which was a
conversion of the Emergency Fund. This is a compulsory savings fund collected by
the branch office from members, then being remitted to head office which serves as
insurance premium coverage of unpaid loan balances specifically by reason of death
of a member.

Center Fund - The amount is fixed upon agreement by the centers per branch. This is
used for all activities of the center l.e. center hall needs; General Assemblies,
workshops etc. The branch acts as a custodian to the fund, but disbursements are
decided by the center.

Damayan Fund — This fund is similar to Center Fund. The amount is fixed as a
consensus of centers per branch, The intention is to contribute to the family upon
death of a member. Each center will withdraw from this fund In accordance to the
agreement per center and the withdrawn amount is given directly to the bereaved
family. A separate bank account is maintained per branch for transparency to the
members.

KMSE Kabalikat Micro-insurance Saving Benefit Fund - The deposit is fixed per
options chosen by the member The option varies per benefit the member prefers.
The fund is collected by the branch office and In turn, remits it to the head office. For
those who took option 1 & 2 this Is kept in restricted bank account that covers for a
fixed death benefit of the member. For those who took option 3-4 that covers pension
benefit and life insurance, the savings is being remitted by the head office to an
insurance company (at present, Pacific Plans) representing premium coverage for a
life insurance policy of the member

Time Deposit: These are deposits that are withdrawn al a given time and given
6%p.a. interest rate provided P500 is maintained in the bank account Interest is
computed based on average dailly balance, posted every year.

Children’s Fund - is a deposit voluntarily placed by a member for the education of her
children. This is restricted to 2 years by which she can eam 6% pa for the deposit.

Alkansiya Fund - This s open to branches in Antique area. The amount is fixed to
P10.00 per week and is placed for 30 days minimum to 90 days maximum. The main
purpose of these funds is use it to cover for expenses including, but not limited to
loan amortization during slack season or hungry season between the months of June
to October.

j. Provision for loan losses on all types of loan is set at 2% annually based on uutltanding
balance at year-end (December 31). Standing policy of the company provides for write-
off of receivables which remains uncollected for four years from due date subject to the



final decision of the Board and is to be covered by an appropriate Board Resolution.
Wiitten-off loans, if collected, (recovered loans) Is to be booked as miscellaneous income.
In prior years, provision was applied to general loan only, now it is extended to all types of
loan, following the principle of conservatism,

Donated Equity represents capitalization of the company At December 31, this account
Is composed of:

Internal Sources:

Kabalikat Membership Fee - is collected from members in two ways, either as one lump-
sum payment of PHP100.00 or in installments until PHP 100.00 is completed. The fee is
voluntary, after payment of which, the payor becomes an official member of ASHI. A
member has to pay an annual due of PHP20.00 afterwards,

Salamat Fund - is contributed by members in the form of a deduction of 5% both from
General Loan and Group Fund Loan on the date of the release of loans. In 2005 the said
account has been reclassified as Revenues covering the years 2002 to 2005 covered by
Board Resolution MNo. 04-02-005 The remaining balance reflected as Donated Equity
represents ending balance of December 31, 2001, Salamat Fund forms part of the Group
Fund* (in relation to Compulsory Fund) where members can borrow in times of need,
interest free. This fund remains as a form of gratuity and cannot be withdrawn if a
member resigns from her membership to the organization.

External Sources:

Endowment fund - donations received from a Funder for an institutional capacity building.
This is an equity investment from external sources.

Reserves/Net Surplus represents the retained earnings/deficit, or accumulated
eamings/losses of the company through the years, as a result of the business operations.
In prior periods, we used the term General Operating Fund Balance. Starting year 2003,
Reserves/Met Surplus will be used as the equivalent terminology

. Losses of company properties due to theft were recognized as ordinary losses after
satisfactorily determining that recovery of the items were not possible.

When necessary, accounts are reclassified to more appropriate titles for proper Financial
Statement presentation.

Tulong Pabahay Program - ASH! confronts poverly in its differemt dimensions by
providing whatever resources are available to it for its members. Many of its members
are informal occupants of properties not belonging to them, thus the insecurity of their
basic abode. ASHI has been addressing the livelihood concerns of its “members” in the
last 15 years but the current housing situation of its members facing ejection where they
live confronts ASHI and challenges it to address this housing concem

The Board of Trustees passed Resolution No.07-08-05 “Resolution to procure the 41,831
sq.m. lot located at Brgy, Bagong Silang, Molino, Bacoor, Cavite particularly for the
relocation of members of Ahon Sa Hirap, Inc., living in danger zones, estereros and n
private property with demolition order.. That the continuing program of Tulong Pabahay
will be subject to evaluation of the success of this project”

Deposit for Tulong Pabahay Program Lol — represents the portion of the cost of the
procured property with a term of one year from Bank of the Philippine Islands.
Payments started in August 2005 until September 2006,

Tulong Pabahay Program Fund — represents member's savings for the cost of the lot
which will be awarded to them upon completion of the project.



New Accounting Standards (PAS) effective in 2005

The ASC approved the issuance of new and revised accounting standards which are based
on revised IAS and new Intemnational Financial Reporting Standards (IFRSs) issued by the
International Accounting Standards (PASs) to correspond to adopted 1ASs while the
Philippine Financial Reporting Standards PFRSs) correspond to adopted IFRSs. Other SFAS
and SFAS/IAS not included will be renamed PAS, once the consequential amendments due
to improvements project to the IASB/ASC are made. The new standards are effective for
annual period beginning on or after January 1, 2005.

The company will adopt the following applicable revised and new accounting standards
effective January 1, 2005:

Philippine Accounting Standards (PAS)

PAS1 - requires that the criteria for classifying liabilities as current or non-current be
based solely on the conditions existing at the balance sheet date;

- prohibits the presentation of items on income and expenses as extraordinary
tems; and

- requires disclosures of; (a) critical judgments made by management In applying
the accounting policies; and (b} those assumptions made by management that
are important in determining accounting estimates that could cause material
adjustments to the carrying amounts of assets and liabilities.

PAS B

]

generally requires a retrospective/retroactive application of voluntary changes in
accounting policies and retrospective/retroactive restatement to correct all
material prior period errors (previously referred to as fundamental errors)

PAS 10- requires disclosure of the date of the authorization for issue of the financial
statements and also prescribes the accounting and disclosures related to
adjusting and non-adjusting subsequent events.

PAS 24 - expands the definition of related parties and the disclosure reguirement for
related parties. In particular, the Standard requires disclosure of compensation
of key management personnel

PAS 32 -  covers the disclosure and presentation of all financial instruments. It requires

more comprehensive disclosure about financial instruments, whether recognized
or unrecognized in the financial statements.

Note 3 -Supporting Schedules

Most of the major accounts are accompanied with Schedules and are presented in
numerical order. Other disclosures are noted within the numbered schedules. For purposes of
the attached Financial Statements, Schedules Nos. 1 to 13 are presented.

Note 4 - Authorization

The Financial Statements of the company were authorized for ismm by the Board
of Trustees on April 12, 2006 and that the company President was authorized to sign and
approve the Financial Statements on their behalf,

END OF NOTES
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SCHEDULES TO FINANCIAL STATEMENTE - (ALL AMOUNTS th Pviif
DECEMBER 31, 3008
BCHEDULE 1 I -
CASH IN BAHK ] =
Bark Hame Bccount Numger :"Fﬂ_uﬁuu Amouni InUS 5 [Amount in PHP
HEAD CFFICE [Allied Banik Greenhas CARIIS 1 037415 ! a7
Allied Bank-E_Rodngeez CANAIT 1-00ee68 B5E 566 13
Land Bar - Aurom CA#OSE2-1037-12 ) 12100, 10825
Metro Bark - Ortiges _ FXSA -4 5318 B FELE 70,002 58
Allied Bank-Groentibs | FASA#0252-01200.4 ] 13,544 08 740, 260 60
— Alied Bank-Greennils | FXSABIZELGT3744 508 2.13880 113.501.58
Allig] BEAK-Gresnnin SARGIND 6B A 54,517 B
[ANTICLE NORTH Land Barlk - Pandan CANSaT 2101112 1,064 BT 1 82
ANTICIUE NORTH WEST Land Bank - Pandan CANSATE- 101104 45358578
ANTIGUE SOUTH Aliwc Bank-San Joss A0 TES-31 1,258 400 35
Allvect Bank-San Joss ATANIARD-30050-0 B3ATA TR
ANTIGUE SOUTH WEST Aled Bank-San Josa ARPRIITON3T 8| 365360 40
LAGLUNA CENTRAL Lana Bank - Gta. Lz CAIZ72-1006-) Z01,048.20 |
[LACLAA EAST WMetro Bank - Siniloan CAET A 000T2-2 47 544 61 |
LAGUNA SO0TH Mat Bank - Los Danos | AJABLES-BOZEZ.D 53,608 55 |
ROBC Savings Bank - Cablyao|  SAM033-D0017T1| 46, 647 75
METHO SOUTH BPT - Muniniupa MORS127- 13208 17 = T7,306.71_
Alied Bank - Moiinlupa | AASAIAZ1-0H2TES 281 G ar
|NETRG 5AN FEDRD [ATlied Bank - Gan Pedio | AAA#TZ1| D0SEEE | emmez)
RIZAL LGP 5A - ATANS 1 0o005 2 - | 77145047
FIZAL EAST IJCEE 84« Tanay ATARGO0) 084325 706,178 07
FRIZAL SOUTH RCBC 50 - Bin an | ATASIIN 7-0001710 211,306
L SOUTH WEST FCBC BB - Hinangonan | ATANAD] 70013743 B 190,008 14
[RIZAL WEST Allied Barik - Anfipai AAARION G212 776, 0042 |
ToTAL PHP | 22,095,155.46 |
SCENE ——
SHORT-TERM INVESTMENTS
“Amount in Forex Amourt i
Al Bank.Greennille 0258-01065-5 e 5 685 EEE ] 273 GG &3 |
TGTAL E:eT_ X3




INTEREST RECEIVABLE FROM |
| Batance el of Payments -
- Total
Anmigue horth Branch Tid B8 7,396 556 74
Artgue Morh West Branch LY irE ] 426,483 30
|Anfge South Branch 2255 44555 17 AanE
Antigue South West Branch 47 13T a3 300 30564
Laguna Central Branch T8 45T &0 1,102 45688
Laguna East Branch 1366038 2 JEEEI6 77
Laguna Soulh Branch 1.612.520.30 3167 A42.73
Wl Soullh Branch 1, 116,550.55 00,777 B4
Motro San Pedio Branch IR . X, N 1,024 458 02
Rizal Contral Branch 1,556, 3065.98 | 2,050.545.97
|Rizai East Brancn 1612072 24 1,958,34182 |
Rizal South Branch 7303.454.37 2 g:gg:nuﬁ
Rizal Soulh West Branch =N | 52306 80
Rizal Wesl Branch 5,368 50 208,050 16
| TovalL 14,757 04774 18,806,508.43
Fiok=_BOT Resoliftion GA-01-01 and D4-02-03 Appioval of (e Chiange of Name of Anbgus Nor East Braner|
WEST BRANCH and Bmangonan-Talim Branch io RIZAL SOUTH BRANCH
i=suance Memao No. 2 1o effect and implemant s iesoluben

I
Splil - Up of RIZAL S0UTH BRANCH to RIZAL SOUTH BRANCH [covering

i Talim fsiandl) 3nd RIZAL SOUTH WEST BRANGH |covering (e MU mﬁumu"ﬁuraimww

| S S ek A 'MT_U‘ , 2005
Approval of the Change of Name of San Pedro Branc o METRO mmm
L
Hew Branch - ANTIGUE SOUTH WEST BRANCH |
ECHEDULES 7 =
LOANS N
= OFERATIONAL FUND | LOAN FUNG TOTAL
ANTIGUE NORTH 3,340,663 12 4530762 88 7,158,846 0
[ANTICUE NORTH WEST 1,556,520 13 2 BO0, 522 41 3747 42 54
ANTIGUE SOUTH 1,003,323 24 4 732 564 72 5,765,506 a8
[ANTIGUE SOUTH WEST 534,485 29 | 2 1H0 BE37E 3,115 47008
LAGLINA CENTRAL 2,367 2684 03 | 5,36 574 41 = 383 858 A
LAGUNA ERST 1,018,122 B2 441 T02.5] 2,456,505 33
LAGUNA SOUTH 4 1,532,337 B4 2,026, 54005 3,87 856 50
METRC SOUTH I 1,160,574 08 FRAEE 763,327 03
[METRC 54N PEI 2.5, 4 45 2,812,017 62 BT, 466 07
RIZAL CENTRAL 788,618 74 FREFRE L 4580, 174 38
RIZAL EAST 1,655,745 08 & 205 535 34 i DEY, 380 47
RiZAL SOUTH 1,225,867 &7 2,060,761.00 | EREACE
RIZAL SOUTH WEST e 5e] 23 | 1,532,520, 14 =
RILAL WEST 431, 035 08 | I BEDATEES E G
ToTAL L3 AL iR Y] EoieEn]
SCREODIES
TRUST FUNDS PAVABLE |
X NPHE
[HEAD OFF ICE COF Funas 1,143,507 61
[ANTICLE NG TH BRANGH Member's Fund 1672000
ANTIOUE SOUTH BRANCH | Marribers Fund 84 17778
ANTICIE SOUTH WEST BHANCH iarmbers Fund _ 16,372.00
LAGLFIA SOUTH BRANCH | Members Fund 7,854 00
|
TOTAL | 1.268,643.79




GRS —
INSTITUTIONORGANIZA |DATE RECEIVED AMOUNT i USS AMOUNT 1N PESD
[TRIAS War 21 7 000,00 108.200.00
Way 38 50,703,91 3,732 533 40
e G5,550.17 5,320 6o a7 —
Doc 23 12,506 16 55, 507 40
o | T vommal i
AL 3y 21 36,488,00 7,535, 064.00
|
CICWIET Raymond G Bodson_|Feb, 24 1177000 -
May 35 = 15441950
365, 189,50 |
TOTAL GRANTS T, 40814
___ Hed Office = 1.500.00
_Aniique Worth 34,400 00
" Antiguis Morth West 2,500 00
Ankique Sauth 16766 BO
Antique South West 25,000, 00
Laguna Canial i 0000
Laguna South : = 4 000,00
RizalEnnt — VB, 568 00
TETAL DONATIONS

e=mmes
'ﬁﬁ_ﬁiﬁﬁﬁ' SALAMAT

FUND

gumu 1 Merging of ihe SF1 (5% ol General Loan Releases) :
and 5F2 :.'Ik al Group FunﬂLmn Releases) into the Salamat Fund Accoun =
| 0027004
001 BALAMCES RECLASSIFIED 3005 EARMED |
Antique Marth Branch 55 447.00 ik A 437 567 =)
Antique Narih West Branch G 128,151 50 243,130.00 -
Aritique South Branch 730,763 76 1,108,853 50 H16.413 50
Anfigus South Vsl Branch 367, 707.00 G25.270.00 | 258415 00
%‘M_;}'mgﬂ‘ﬂ 20,307 EO 41 348 65 547,820 00 ==
Liszura Eesl 1,880, 87705 | 7512 457 20 1,061,001 23
L aguns South Branch 1405006 715 | 1347 787 28 _%‘anm
Wisirn Souih Branch &7 25 s | S0 568,55 515 B850 00
Wietro Gan Podro Branch 264 516 50 56,051 25 45474000 | -
Fizal Ceritral Branch o550, 106 80 | 1,661,447 07 BEE,587 50 o
Rizal Eaal Branch 1,277 BT .85 | 776,466 50 852,357 50
Fizal Scuth Branch AE1, 71850 78538116 450,781 B0 |
Ecuth \West ranch 341, o e 3R METS 233 782 50
West Branci 370, 760.35 WA 715 15 AJ%ZEE B0 |
TOTAL G B35, 616 44 RERC T T 530 80375 |
Lm, OF 2% LOAN LOSS PROVISION ON ALL LOANS
Flefe Board Resoltion No_ 0004001
Loarn Loss Adjustmen (o Addioral
Gasis ion Balance as of J004 __ [Reserves/Nat Provesion
[Tols Loans) (&t 2%) et of Adsstments For 2008
|Antgue Morh Branch 3B AN 7646851 50,090 68 26,457 53
|Aritigue Morh West Branch 2 541,437 00 51,928 74 17,061.24 33,267 90
fiquee South Branch 5,046,401 785 1B0, 528 4 162,088 97 18,830.07
| Aritique South VWest Branch 4,531 488 G0 [ 8,563 94 B2 M5 82
Canirai Branch 4,388 45 18 A7 308 38 54,734 45 3 574 90 |
Laguna East Branch 1357202347 Fr345a AT Ta4.607 38 75,551 06 |
L aguna Scuth Branch i §318 11325 104 36227 80,065 67 14,222 60
Mt Scuth Branch 45T A5 85 S350 00 0 11e T2 233028
Metro San Pedro Branch 3. X6.417 50 4 108 35 NOEEIT | [miee
Rizal Central Branch P 156,450 45 126,000,768 BB 5B T 1
{ieal East Branch 6,076,640 15 121,550 B0 TB7 06 B2 T45.T1
Fizal South Branch 5,4B0,016.78 12850038 %m o4 001 38
Fezal South Wl Brancn 2.370,000.50 4741697 25,857 10 21,458 47
Fruml Wesd Branch 328 13T 8 BA T 3403455 EORECE]
TOTAL TopsogTss | SEIVSAT|  TRiTi0E 04N










BCHEDULE 13

Ths detuils of soms mnd e faf the pear ended Oecember 31 am ax foiicws
(&l Wmounts in Philippine Pesos)
Dloies YEAR 2005 YEAR 2004
OTHER INCOME:
Training/Exposure Feas 59,850 00
Hanaomaium 15,430 00 1381 000 00
Irvastmant Incatne 125000 1, 28000
— Miscefanecus incoms 341 556 27 147,245 70
380 750 57 320,436 70
FNANCIAL EXPENSES
lntarest on Leans from HO 3-Schad 3 4,138 457 69 3,062.586 27
Iriimpeat on Ledrs trom Dthers 2,704 247 44 1,363,240 05
m Finmheing Cost 185,223 TO 129250 64
Charges snd Fass 45274, 7% =]
T,m_n'_'f;? 5B 4,ng%
COFERATING EXPENSES
Parsonnsl Expanses
Salares and Wages - Ofioers 780 000, DO 88212000
Halaries and Wapgss - Gtalt 14,458,730 28 10,907 2508 b4
Parsonne Bannfit - 1,063 A0 53
Htalt Benafits 208,538.23 181 73208
SSEMCRIED Prormaums 50,477 30 788 B .TH
HOMF Pramams 135,500 00 117 &850.00
Citar Parsonnal INEUTanecs 35,163 30 80,782 20
Ottt Berlits. B Alowanoss 31, 208.00 225300
Paychoiogical & Tesling Fes &, 500 00 10,000.00
Hoait ) 537, 1300 18400
715208811 1{%@?31_
Agminsiraiive Expensas
Ofice B 105 60 752,086 TT
Talaphans, Fax and inemaet 13, 55654 BOZ. B4 45
Postags and Dekyary 18,887 00 20,175 26
Fomms ant Documentaion 1,014,790 0= HE5E, 77240
Rent Exvanae 86480003 775,158 .88
Lipities Expanss AR 165 28 BiE B0 7D
Mainisnance end Cleanng 354 852 17 IT0.570.63
4,892 055.35 346,821 14
AlnBesst Fase 123 592 50 RECE T
Lo Trarrsportatia 1,727 677 .28 1,258 5538 15
Zas and Ol 116 E9a.4T 5R 358 B4
Lodgings and Accommodabion 1.083. 50 2806 41
Moals ans 472 E617.07 NI IR AT
7 440 K39 a2 1, 7 a0s a7
Taxes and Liscansas a6 408 B3 368 450 &7
Feal Property Taxes a7 GRE 10 1403200
Building Iraurancs 2418210 18.286.72
Professianal B Consultancy Fees 245, 700,00 r
Auditing and Accounting Fees 23,000.00 1,000 00
Hotarial & domimentary Starmm &0, 787,00 32024 40
HonomariadPer [iem 30,208 07 12318777
Baibscnphons 8,855.00 ET08.00
Contributions @i Dorations 49 (3805 34 RBE 45
___Meetings und Represariation 1,271,681 08 B#S, 11100
1,767 605 &5 1,175,850.78
TOTAL ADMINETRATIVE EXPERSES _amﬁ q,iﬁ"?#'ﬁ.‘?
Enuiprment e iTe00 1,000 DO
Equipment Mairdenarce 184,014 A5 i e
Depreciaton- Offios 851 481 & 450,207 30
Daprecahon-Office Fum, & Fod 11513277 B7,738.24
Oeprecabon- Transpartation Fapt BNTH 30 785 43
—_ Dmprecistion-Bulldings 8 Structunes 1,297 836,13 1,267,138 1
2.005 757.42 207005518
Program Expenses
470 33453 3 18373
Pianning and Evaluution T TTA TS G5, S 00
Mamber's Miaro-Enter Trgs. & Woiks 484, 236.15 251,067 13
Botks and Pubécstions 218,348.30 87 13000
Actemriizements snd Pometons 411280 a4Mi1Ts
Gifts @nd Ormaways g7 wres 73,008 &5
Micrs-sredil Program 147,300.00 200,722 .50
Metwrkeng Mistigs and Masis 88, 707.50 144,277.80
Tachrical Assistance A TEAS
KMSHE Banafit 17 50000 10, 00 00
HMER Transter Fes 8,700 00
Tulong Pabahay Progmm Expeaas 11,052 00 30,335 t0
Gompoetency Based Training BA1 85408 1,404,088 X
!MEM 411,008 00 -
EELIRF 3,454 610 81




